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%XW�WRGD\�LV�3HQWHFRVW�DQG�IHZ�UHDOL]H�LW�RU�LWV�LPSOLFDWLRQ�IRU�WKH�FKXUFK��WKHQ�RU�QRZ� 
6R«��:KDW�LV�VLJQLILFDQW�DERXW�3HQWHFRVW"� 
 
3HQWHFRVW�LV�WKH�GD\�ZKHQ�WKH�&KXUFK�UHFHLYHG�WKH�SRZHU�RI�WKH�+RO\�6SLULW��VR�HIIHFWLYHO\��
3HQWHFRVW�LV�WKH�ELUWKGD\�RI�WKH�&KXUFK� 
� 
3HQWHFRVW�LV�YHU\�PXFK�DVVRFLDWHG�ZLWK�SRZHU��3RZHU�FDQ�EH�XVHG�LQ�DW�OHDVW���GLIIHUHQW�
ZD\V��,W�FDQ�EH�XQOHDVKHG�RU�LW�FDQ�EH�KDUQHVVHG��*RG�LV�ORRNLQJ�IRU�D�FKXUFK�WKDW�KDV� 
VXVWDLQDELOLW\��D�FKXUFK�ZLWK�VWD\LQJ�SRZHU��WKURXJK�WRXJK�WLPHV�DQG�JRRG��'DLO\��QRW�MXVW�
LQ�ZHHNO\�RXWEXUVWV��7KH�+RO\�6SLULW�ZRUNV�LQ�ERWK�ZD\V�� 
$W�3HQWHFRVW��DV�ZH�KHDUG�WRGD\��WKH�6SLULW�H[SORGHG�RQWR�WKH�VFHQH��7LPHV�ZHUH�XQFHUWDLQ�
DQG�LQ�D�ORXG��FRQIXVHG�DQG�FRQIXVLQJ�ZD\��ZLWK�ORWV�RI�QRLVH��WKH�&KULVWLDQ�&KXUFK�VSUDQJ�
LQWR�OLIH� 
,Q�YHUVHV����DQG�����SHRSOH�IURP�DOO�GLIIHUHQW�FXOWXUHV�DQG�ODQJXDJHV�FDPH�UXQQLQJ�WR�KHDU�
ZKDW�ZDV�JRLQJ�RQ��$QG�WKH\�ZHUH�DOO�DPD]HG��3HWHU�VWHSV�IRUZDUG�DQG�SRLQWV�RXW�WKDW�WKLV�
YHU\�HYHQW�ZDV�SURSKHVLHG�PDQ\�\HDUV�HDUOLHU�E\�WKH�SURSKHW�-RHO�LQ�FKDSWHU�������� 
7KH�SUHGLFWLRQ�ZDV�WKDW�WKH�+RO\�6SLULW�ZLOO�HPSRZHU�WKH�&KXUFK��$QG�ZKDW�KDSSHQHG�WKDW�
ILUVW�3HQWHFRVW"�7KRXVDQGV�ZHUH�DIIHFWHG�DQG�FKDQJHG�E\�RQH�PLJKW\�H[SORVLRQ�RI�*RG¶V�
SRZHU�� 
%XW�+H�DOVR�ZRUNV�FRQWLQXRXVO\�WKURXJK�WKH�&KXUFK��FKXUFKHV�MXVW�OLNH�RXUV��*RG�ORYHV�
ZRUVKLS��HYHQ�ZKHQ�ZRUVKLS�ODFNV�WKH�%DQJ�IDFWRU�RI�RWKHUV��*RG�ORYHV�IHOORZVKLS�DQG� 
VHUYLFH�DQG�,�UHFNRQ�ZH�KDYH�SOHQW\�RI�WKDW�KHUH���&KULVWLDQV�DUH�HPSRZHUHG�ZLWK�VWD\LQJ�
SRZHU��HYHQ��HVSHFLDOO\�LQ�WRXJK�WLPHV�OLNH�ZKHQ�D�SDQGHPLF�KLWV�DQG�ZH�DUH�EHWZHHQ� 
PLQLVWU\�OHDGHUV� 
 
7RGD\��ZH�FHOHEUDWH�3HQWHFRVW�6XQGD\��DQG�LQ�D�VHQVH��ZH�ORRN�EDFN�RQ�WKH�SDVW�\HDU�DQG�
VHH�ZKHUH�ZH�KDYH�FRPH�IURP�VSLULWXDOO\�DQG�ZKHUH�ZH�DUH�QRZ� 
$UH�\RX�EHLQJ�OHG�E\�WKH�6SLULW"�,W�LV�RQO\�ZKHQ�ZH�ORRN�EDFN�DQG�VHH�ZKHUH�ZH�KDYH�
FRPH�IURP�DQG�ZKDW�ZH�KDYH�FRPH�WKURXJK��WKDW�ZH�FDQ�VHH�LI�ZH�VKRXOG�EH�FHOHEUDWLQJ�
3HQWHFRVW��RU�ZKHWKHU�ZH�QHHG�WR�IXUWKHU�IRFXV�RXU�&KULVWLDQ�MRXUQH\V�LQ�SUD\HU�DQG�VFULS�
WXUH�VWXG\�� 
 
,�EHOLHYH�WKDW�ZKLOH�ZH�ZDLW�IRU�WKH�PLQLVWU\�OHDGHUVKLS�RI�*DLO��ZKR�ZLOO�MRLQ�XV�LQ�D�IHZ�
PRQWKV��ZH�FDQ�IRFXV�RXU�OLYHV�DQG�SUD\HUV�RQ�ZKDW�*RG�ZDQWV�XV�WR�GR�DQG�KRZ�+H�ZDQWV�
XV�WR�OLYH��7KHUH�KDYH�EHHQ�PDQ\�LVVXHV�WKDW�KDYH�IRFXVHG�RXU�DWWHQWLRQ�RQ�RXUVHOYHV�LQ�
UHFHQW�WLPHV��7KH�*OREDO�3DQGHPLF�LV�FOHDUO\�DIIHFWLQJ�XV�DOO��EXW�HYHQ�WKRXJK�WKLQJV�DUH�
QRW�\HW�³EDFN�WR�QRUPDO´��ZH�VKRXOG�VWLOO�ORRN�WR�KRZ�ZH�FDQ�VHHN�DQG�ILQG�ZKDW�*RG�
ZDQWV�IRU�XV�LQGLYLGXDOO\��DQG�DV�D�FRQVWDQWO\�EXUQLQJ�VRXUFH�RI�*RG¶V�ORYH�LQ�WKLV��RXU�OR�
FDO�FRPPXQLW\� 
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