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&KULVWPDV�%RZO 
 
7KLV�\HDU�WKH�&KULVWPDV�%RZO� 
FHOHEUDWHV�WKHLU���QG�DQQLYHUVDU\�
DQG�\RX�DUH�LQYLWHG�WR�VKDUH�\RXU�
JRRG�IRUWXQH�ZLWK�RXU�EURWKHUV�DQG�
VLVWHUV�LQ�QHHG�DQG��UHVSRQG�WR� 
-HVXV¶V�FDOO�WR�ORYH�RXU�QHLJKERXUV��
7KH�ZRUOG�QHHGV�*RG¶V�ORYH�QRZ�
PRUH�WKDQ�HYHU��7KHUH�DUH�PRUH�
WKDQ����PLOOLRQ�SHRSOH�ZKR�KDYH�
EHHQ�GULYHQ�IURP�WKHLU�KRPHV�DQG�
ORYHG�RQHV�E\�ZDU�RU�SHUVHFXWLRQ��
PRUH�WKDQ�HYHU�UHFRUGHG�� 
<RXU�JLIWV�WKLV�\HDU�ZLOO�SURYLGH� 
XUJHQWO\�QHHGHG�DFFHVV�WR�IRRG��
VKHOWHU�DQG�OLIH-VDYLQJ�VXSSRUW�IRU�
IDPLOLHV�VXIIHULQJ�ZLWK�ZDU�DQG� 
XQUHVW�LQ�(WKLRSLD�DQG�QHLJKERXULQJ�
FRXQWULHV� 
 
:H�ZLOO�EH�KDYLQJ�D�5HWLULQJ� 
2IIHULQJ�WRGD\�IRU�WKH�&KULVWPDV�
%RZO��DOWHUQDWLYHO\�HQYHORSHV�DUH�
DYDLODEOH�RQ�WKH�EDFN�WDEOH�LI�\RX�
ZRXOG�OLNH�D�WD[�UHFHLSW�IRU�\RXU�GR�
QDWLRQ��3OHDVH�SODFH�\RXU�HQYHORSH�
LQ�WKH�RIIHULQJ�SODWH��<RX�FDQ�DOVR�
GRQDWH�RQOLQH�DW�RXU�FKXUFK¶V�RQOLQH�
&KULVWPDV�%RZO�GRQDWLRQ�SDJH�LI�
\RX�SUHIHU��YLVLW�P\FE�OLQN������� 
 
&29,'�8SGDWH 
 
8QGHU�WKH�ODWHVW�JXLGHOLQHV��ZH�DUH�
VWLOO�UHTXLUHG�WR�FKHFN�LQ�HDFK�WLPH�
ZH�DWWHQG�FKXUFK��7KLV�ZLOO�DOVR� 
DSSO\�WR�DOO�JURXSV�ZKR�PHHW�LQ�WKH�
KDOO�RU�FKDSHO�XQWLO�IXUWKHU�QRWLFH� 
 
1RZ�WKDW�PDVNV�DUH�FRPSXOVRU\�
DJDLQ��SOHDVH�UHPHPEHU�WR�ZHDU�
\RXUV�DW�FKXUFK�� 
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-HVXV��WKH�JUHDW�VXUSULVH�GLVUXSWRU� 

 
,�UHFNRQ�WKDW�&KULVWPDV�LV�PRUH�DERXW�ZKDW�ZH�GRQ¶W�H[SHFW��WKDQ�ZKDW�
ZH�GR��$FURVV�6\GQH\�WRGD\��SHRSOH�HYHU\ZKHUH�DUH�H[SHFWLQJ�SUHVHQWV��
7KH\�DUH�H[SHFWLQJ�IRRG��0RVW�DUH�H[SHFWLQJ�IDPLO\�DQG�RU�IULHQGV�WR�YLVLW�� 
)HZ�DUH�H[SHFWLQJ�WKDW�&KULVWPDV�ZLOO�FKDQJH�DQ\WKLQJ�LQ�WKHLU�OLYHV� 
,VQ¶W�WKDW�D�ELW�VDG��6XUH��LW¶V�FRPIRUWDEOH��EXW�,�WKLQN�ZH�VWLOO�JHW�WKH� 
FHOHEUDWLRQ�ZURQJ� 
 
,Q�WKH�WLPH�ZKHQ�&KULVW�ZDV�ERUQ��WKDW�HYHQW�ZH�FHOHEUDWH�WRGD\�EHJDQ�D�
TXLHW�UHYROXWLRQ��ZKLFK�JUDGXDOO\�VSUHDG�DFURVV�WKH�ZRUOG�LQ�WLPH�DQG�
VSDFH� 
 
,W�KDSSHQHG�ZLWKRXW�PXFK�IDQIDUH��,W�KDSSHQHG�ZLWKRXW�SRPS�DQG� 
FHUHPRQ\��,W�KDSSHQHG«��,Q�D�EDFNZDWHU��RQ�WKH�HGJH�RI�WKH�5RPDQ� 
(PSLUH��DQG�LW�KDSSHQHG�WR�D�FRXSOH�RI�NLGV��ZKR�FRXOGQ¶W�HYHQ�³JHW�D�
URRP´�� 
 
7KH�ELUWK�RI�D�EDE\��DV�KXPEOH�DV�LW�LV��FKDQJHV�HYHU\WKLQJ��/LIH�LV�QRZ�
GLIIHUHQW��'LIIHUHQW�LQ�VR�PDQ\�ZD\V� 
 
,�ORYHG�WKH�OLWWOH�YLGHR�ZH�ZDWFKHG�D�IHZ�PLQXWHV�DJR�EHFDXVH�LW�SRLQWV�
RXW�LQ�D�VLPSOH�ZD\��KRZ�*RG�ZRUNV��$QG�LQ�GRLQJ�VR��LW�VKRZV�XV�WKDW�KH�
UDUHO\�GRHV�ZKDW�ZH�WKLQN�KH�VKRXOG�GR� 
%XW�WKHUH�LV�RQH�WKLQJ�ZH�FDQ�EH�VXUH�RI��DQG�WKDW�LV�WKDW�*RG¶V�ZD\�LV�WKH�
EHVW�ZD\� 
 
,I�-HVXV�KDG�FRPH�DV�D�FRQTXHULQJ�.LQJ��KH�ZRXOG�KDYH�FDXVHG�DQ� 
XSKHDYDO�WR�WKH�SROLWLFV�RI�WKH�GD\��%XW�KH�GLGQ¶W�FRPH�WR�GR�WKDW��+H�
FDPH�WR�LQIOXHQFH�WKH�OLYHV�RI�RUGLQDU\�IRON��$Q�XQPDUULHG�PRWKHU�DQG�KHU�
EHWURWKHG��6RPH�ORFDO�VKHSKHUGV��$�IHZ�YLVLWLQJ�GLJQLWDULHV�ZH�UHIHU�WR�DV�
WKH�³ZLVH�PHQ´�� 
$V�ZH�FHOHEUDWH�WKH�ELUWK�RI�-HVXV�LQ�WKH�PDQJHU��LV�LW�MXVW�D�PRPHQWDU\�
FHOHEUDWLRQ��D�³QLFH�PRPHQW´�VR�ZH�FDQ�JHW�WRJHWKHU�GXULQJ�WKH�KROLGD\�
ZKLFK�LV�&KULVWPDV"� 
 
2U�LV�LW�D�FKDQJH�WKDW�NHHSV�RQ�JLYLQJ��&KDQJH�EHJHWV�FKDQJH��$�UHQHZHG�
IRFXV�RQ�RWKHUV�ZLOO�GR�WKDW� 
,¶P�QRW�VXUH�ZKDW�\RX�H[SHFWHG�IURP�WRGD\¶V�PHVVDJH��EXW�,�VXVSHFW�LW�
ZDVQ¶W�WKHVH�ZRUGV��,�ZRXOG�KDYH�WKRXJKW�LW�PD\�KDYH�EHHQ�WKH�WUDGLWLRQDO�
VLQJLQJ�RI�³$ZD\�LQ�D�PDQJHU´�DQG�WKH�SODWLWXGHV�WKDW�LQYRNHV� 
 
%XW�,�UHDOO\�ZDQW�WR�FKDOOHQJH�\RX�WRGD\��,�LQYLWH�\RX�WR�UHIOHFW�RQ�KRZ�
&KULVWPDV�KDV�FKDQJHG�\RX��DQG�KRZ�LW�ZLOO��RQFH�DJDLQ�WKLV�\HDU��FKDQJH�
\RX�DJDLQ� 
,I�\RX�FDQ�LGHQWLI\�D�FKDQJH�RU�WZR�EURXJKW�DERXW�LQ�\RX�E\�WKH�FRPLQJ�RI�
-HVXV�WR�HDUWK��,�VXJJHVW�\RX�KDYH�SOHQW\�WR�FHOHEUDWH�WRGD\� 
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